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The UK Supreme Court ruled in favour of Business Interruption Insurance policy-holders to compensate them for 
the impact of COVID-19 on trading.1

On 31 May 2021, the Personal Injury Discount Rate in NI dramatically reduced to -1.75%. This change was 
long-awaited but has divided opinion among legal professionals. 

2 In a significant step for the UK in shaping its financial services regulatory framework post-Brexit, the Financial Services Act 
2021 received royal assent in April. From a financial crime perspective, the Act amends the UK’s insider dealing regime and 
extends the maximum criminal sentence for market abuse offences from 7 to 10 years’ imprisonment. 
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Top 3 changes last year

2022 looks set to be just as eventful

The NI Personal Injury Discount Rate (PIDR) is set to change… again! The Damages Bill passed through 
Stormont in December 2021 and is expected to receive royal assent in January 2022. After which the new PIDR will 
be set ‘as soon as possible’.

1
National Security and Investment Act 2021 (NSI Act) takes effect from January 2022, under this regime, the 
Government can scrutinize and potentially block acquisitions and investments in sensitive sectors on national 
security grounds. It’s estimated that up to 1,800 transactions may be notified each year. 
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Happy New Year!

2021 brought with it new challenges, fresh opportunities and notable legal developments. 

Reflecting on the past 12 months, Seamas Keating, Head of Forensics at PKF-FPM, said: “We have 
been fortunate to act on several high-profile cases across the island of Ireland. Against the backdrop 
of a global pandemic, building strong client relationships and producing work of the highest quality 
has continued to be our focus. We are excited about what the next year will bring.” 

2021 reflections

Looking forward



PKF FPM is a member firm of the PKF International Limited family of legally independent firms and does not accept 
any responsibility or liability for the actions or inactions of any individual member or correspondent firm or firms.
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Supported by a 120+ Strong Team across 5 Offices 

Team Update

Forensic team news

Recent assignments

Prepared a forensic report on behalf of 
the defendant in a commercial dispute 
claim which exceeded £5m.

COMMERCIAL DISPUTE

Calculated loss of financial dependency 
arising from a legacy murder case. 

LOSS OF DEPENDENCY CLAIM

As part of matrimonial proceedings, 
performed the valuation of an invest-
ment portfolio which involved a complex 
share structure.

BUSINESS VALUATION

Assisted in the calculation of loss of 
earnings and pensions for a public 
sector worker, severely disabled at work.

LOSS OF EARNINGS CLAIM

Investigated allegations of fraud by 
partners of a leading NI retailer and 
assisted the client in producing expert 
reports for litigation proceedings.

FRAUD INVESTIGATION

Calculation of the impact of disability 
on future earning capacity for senior 
executive who continued working at a 
reduced capacity post accident.

DISABILITY IMPACT 
CALCULATION

Our team grew again in September 2021, when we welcomed Jack Langan. Jack joins us from a Big 
Four firm and focuses on commercial litigation claims.

Practice news

Jarlath Devlin joined PKF-FPM in April 2021 as a Senior Tax Manager. An expert in the area of estate 
planning, Jarlath supports our clients in putting plans in place to pass wealth onto the next 
generation effectively. Jarlath can be contacted at: j.devlin@pkffpm.com. 
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