2022 has certainly been an extremely eventful year to date. As a firm, our
merger with the AAB Group represented the first private equity investment
into an accountancy firm on the island of Ireland. There have been equally
notable developments in the wider environment; including the introduction
of The Rating (Coronavirus) and Directors Disqualification (Dissolved
Companies) Act and changes to the NI Personal Injury Discount Rate.
At FPM, our specialist Forensic Accounting team, led by Seamas Keating,
provide expert reports and testimony for a wide range of commercial
litigation, family law, fraud, estate disputes and insurance litigation matters.
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A MESSAGE FROM OUR FORENSICS PARTNER

The last 12 months have brought new challenges,
fresh opportunities and notable legal
developments.
The forensics team has been fortunate to act on
several high-profile personal injury, dependency,
and commercial litigation cases in recent months.
Additionally, we have noted a marked increase in
fraud investigation cases- stemming from
opportunism during the pandemic and inflationary
pressures placed on individuals and businesses
alike.

As the cost-of-living crisis takes hold across
the UK and Ireland, adding value for our
clients and building strong relationships
continues to be our focus.
The FPM Forensics team grew again in
September 2022 and we are delighted to
welcome Lauren Dwyer, who joins from a large
asset management firm, having previously
completed her chartered accountancy training
contract at a Big Four firm. Already, Lauren
has shown great promise and ambition in
working across a range of Forensic Accounting
assignments, with a focus on loss of
dependency cases.
Sincerely,
SEAMAS KEATING, PARTNER AND HEAD OF FORENSICS
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NI FRAUD FORUM

FPM are proud to be gold sponsors of the
Northern Ireland Fraud Forum.
The NI Fraud Forum aims to increase
awareness of fraud, communicate the risks
of fraud through open discussion and
promote best practice in countering fraud.
When the organisation launched in April
2022, we were honoured to have our very
own Managing Partner Feargal McCormack,
invited to speak on behalf of NI's Business
Community.
Eimer McMillen, Manager in our Forensics
Division, has taken up the role of Treasurer
of the NI Fraud Forum (pictured below) and
looks forward to playing an active role in
this cause going forward.

DID YOU KNOW?
4.5 MILLION
FRAUD OFFENCES
WERE RECORDED
IN THE 12 MONTH
PERIOD TO
MARCH 2022
Source: Office National Statistics
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NI FRAUD FORUM CONFERENCE 2022
Fraud awareness week runs from 13th 19th November.
To mark this, the inaugural Northern Ireland
Fraud Forum Conference will be held on Tuesday
15th November, at the Hilton Hotel in Belfast.
The conference will be relevant to private, public
and third sector bodies and represents another
key milestone in the Forum’s objective to forge an
open, anti-fraud culture, promote best practices
and ultimately support businesses in protecting
themselves from the devastating consequences
of fraud.

Remaining tickets are
available via the organisation’s
website > nifraudforum.co.uk.
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CHANGES IN THE WIDER ENVIRONMENT
CGT IMPLICATIONS FOR DIVORCING COUPLES

COURT SPECIAL ACCOUNT INTEREST RATE INCREASES

From 6 April 2023, legislation will be
introduced in the UK to extend the time
frame within which separating couples can
divide their assets. At present, the ‘no gain/no
loss rule’ applies to divorcing couples from the
date of separation until the end of the tax
year. The new legislation would see an
extension to the no gain/no loss treatment for
separating couples to the earlier of the third
anniversary of the April 5 following the date of
separation (e.g. separating on 1 December
2022 would mean the treatment would apply
until April 5, 2026). These welcome changes
are expected to reduce the CGT liability for
separating couples.

During 2022, the UK Government has
announced a series of rises to the Court
Funds Office special account rate in response
to inflationary trends and increases to the
Bank of England base rate. The latest update,
which increased the Court Special Account
rate to 1.75% was announced on 4 August
2022 and was effective from 2 September
2022.

DID YOU KNOW?
FRAUD IS
COSTING UK
BUSINESSES AND
INDIVIDUALS
£137 BILLION PER
YEAR.
Source: Centre for Fraud Studies at
University of Portsmouth

CHANGES TO NI PERSONAL INJURY DISCOUNT RATE
In March, the Government Actuary published
his determination of the Personal Injury
Discount Rate in NI, concluding it should be set
at -1.5%. This represented the Actuary’s first
review under the newly enacted Damages
(Return on Investment) Act (NI) 2022.
The rate will be reviewed on a regular basis to
make sure it reflects any changes in market
conditions, the next planned review will
commence in July 2024.

NEW COVID PAY-BACK LEGISLATION
In response to the abuse of Governmentbacked loan schemes introduced during the
pandemic, new legislation has been introduced
to deter company directors from dissolving
companies to avoid repaying these loans. The
Rating (Coronavirus) and Directors
Disqualification (Dissolved Companies) Act
potentially imposes personal liabilities on
directors who dissolve companies where the
qualifying conditions for dissolution are not
met. The legislation also has retrospective
effect and can catch dissolutions within the last
three years.
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RECENT ASSIGNMENTS
People are our passion and at FPM we will
approach each individual with the personable
experience they deserve and work with the
ultimate aim of giving them peace of mind.
When the stakes are high, it's the little things
that make a difference. Combining industry
and sectoral expertise with modern forensic
accounting techniques, our team provide
skilled analysis and opinions on financial
complexities in all types of legal matter, vital
to supporting a winning case.
Here are some of our recent assignments
that prove it .

WHEN THE STAKES
ARE HIGH, IT'S THE
LITTLE THINGS
THAT MAKE A BIG
DIFFERENCE.

LOSS OF DEPENDANCY CLAIM

DISABILITY IMPACT CALCULATION

Calculated a loss of financial dependency
arising from a legacy murder case.

Calculated the impact of disability on
future earning capacity for a senior
executive who continued working at a
reduced capacity post accident.

BUSINESS VALUATION

LOSS OF EARNINGS CLAIM

As part of matrimonial proceedings, we
performed the valuation of an investment
portfolio which involved a complex share
structure.

Assisted in the calculations of loss of
earnings and pensions for a public sector
worker who was severely disabled at work.

FRAUD INVESTIGATION

COMMERCIAL DISPUTE

Investigated allegations of fraud by
partners of a leading NI retailer and
assisted the client in producing expert
reports for litigation proceedings.

Prepared a forensic report on behalf of
defendant in commercial dispute with a
claim which exceeded £5m.
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AAB WEALTH
Following the recent merger of FPM with AAB
Group, chartered financial planner Alastair Moore
joined our Belfast Office. Having previously worked
at AAB Wealth for five years in Aberdeen, Alastair
brings with him a vast array of expertise in wealth
management and will partner with clients in
Northern Ireland to assist them in planning and
achieving their financial goals.
The services offered by the AAB wealth team are
undoubtedly complementary to the outcomes
reached in our Forensic Accounting cases.
Alastair can be contacted via our Belfast
office on 028 9024 3131

Alastair and his team are well-placed to
advise on wealth management strategies in
instances of personal injury compensation,
dependency compensation and matrimonial
settlements.
Alastair and AAB Wealth specialise in creating
holistic financial plans, ensuring client money
is invested in line with their unique
circumstances and objectives. This provides
clients with confidence in their financial
future, knowing they have a plan in place
which is personal and designed to help them
live their desired lifestyle and achieve their
objectives.

Pictured (LtoR) Ian Campbell AAB Wealth, FPM Managing Partner Feargal
McCormack, Andy Dines AAB Wealth, Alastair Moore AAB Wealth
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ANYTHING IS
DOAABLE WITH THE
RIGHT SUPPORT.
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